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Projects carried out in 2012 & 2013
Maldives Ports Limited
Project Details Amount MRF
1|Reef Excess System with Installation 642,307.19
2|Brand new Engine for RTG 2 1,026,689.31
3|Building 307,664.12
4|Hulhumale' Port 58,968,258.44
5|Meerubahuru Port Development 750,179.49

Total

61,695,098.55

Housing Development Finance Corporation Plc

Project Details

Amount MRF

1|Incomplete Housing Projects 215,092,575.55
2|Conventional fixed income bond issue 51,970,000.00
3|Mudharabah Shukook Issuance 22,566,000.00

Total 289,628,575.55

Housing Development Corporation
Project Details Amount MRF

1[Hulhumale' Mini Mall 28,169,614.72
2|[Hulhumale' Sheet Piling Project 36,724,586.52
3[Hulhumale Map-N Road Development (Veshifalhi Area) 138,483,419.10
4|Hulhumale' Neighborhood 1 Pre School 10,127,957.97
5[Hulhumale' Neighborhood 3 Grade 1 - 12 School 105,941,425.30

Total 319,447,003.61

Maldives Post Limited
Project Details Amount MRF

1|Photography Services at Velaanaage Post Shop 41,655.02
2|Renovation of Post Shop at Airport 37,363.03
3|Filatelic Museum 612,888.00
4|Scan Machine 599,000.00
5|HRM Software 150,000.00
6|Excess Control System 110,470.15

Total 1,551,376.20

Maldives Road Development Corporation Ltd

Project Details Amount MRF
1|Dharubaaruge Renovation Project 10,477,196.90
2|Paving work at Youth Centre 85,074.94
3|Paving work at Youth Centre 32,651.83
4|Construction of Ameenee Magu at Hdh.Kulhudhufushi 28,644,212.85
5]|Gn.Fuvahmulak Road Development Project 518,030.05
6|Constructing Hithadhoo Zone Stadium & Constructing Galolhu Stadium 937,413.04




7|Paving work at MWSC Bottling Plant Site 610,252.34
8|Himmafushi Football Ground levelling work 464,582.10
9(Paving work at Iskandharu Koshi 647,362.11
10|Demolition work at forwings 340,259.37
Construction of Storm Water Drainage System & Paving works at MWSC Male'
. 512,825.30
11|Office
12|Renovating Stage work at Jamaaluddin School 344,500.00
13|Renovating work at Jamaaluddin School 156,520.57
14|Renovating work at Jamaaluddin School 211,986.73
Labour & Equipment Services for Water & Sewer Network Extension at
) 211,125.00
15|Hdh.Kulhudhufushi
Labour & Equipment Services for Water & Sewer Network Extension at
525,292.00

16

Hdh.Kulhudhufushi

Total

44,719,285.13

Maldives Marketing and Public Relations Corporation

Project Details Amount MRF
1|Fam Tours 2,298,526.00
2|E-Marketing - Cision Database 77,500.00
3|Advertising - Online Marketing 242,242.06
4]Advertising - Production of PM 3,137,000.00
5|Creative Agency / RFP 13,562,500.00
6[Joint Marketing Promotions 1,937,500.00
7|Roadshows 473,385.00
8|Events 775,000.00
9|PR Consultation Fees 4,294,358.40

10|Welcoming of New Flights 112,500.00

[y
[y

Promotional Fairs

36,798,666.07

[EE
N

Consultancy Fee

4,000,000.00

13|Promotional Fairs 34,705,892.00
14|Adverstising 2,335,568.00
15|Roadshows 1,458,540.00
Total 106,209,177.53
State Trading Organisation Plc
Project Details Amount MRF

1|S.Hulhumeedhoo Building 17,346,782.92
2|B.Eydhafushi Building 11,238,747.00
3|{Hdh.Kulhudhufushi Pharmacy 2,068,654.13
4|Funadhoo Seawall repairs (2012) 2,005,188.80
5(Installation of Fire Alarm System 1,012,106.50
6|Prefab Steel Warehouse 2,655,052.98
7|Relocation of Rice Godown 1,027,425.30
8|Home Improvement Exterior 1,196,798.32
9|Home Improvement Interior 3,477,286.00
10|Male' Service Centre 2,613,903.36
11|S.Hithadhoo Pharmacy 1,139,795.92
Total 45,781,741.23

Toal Investment

869,032,257.80
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Projects for 2014
Maldives Ports Limited
Project Details Amount MRF
1|1 Tug Boat 24,927,730.62
2|Feasibility study 384,112.20
3[RTG Lane repair 262,965.00
4{Male' commercial harbour godown repair 3,806,415.00
5|2 Landing craft 26,134,300.00
Total 55,515,522.82
Housing Development Finance Corporation Plc
Project Details Amount MRF
MHUD Scheme 100,000,000.00
Total 100,000,000.00
Housing Development Corporation
Project Details Amount MRF
Design & Build a Jetty in Hulhumale' 973,582.64
Hulhumale' Central Park Area Road Development 8,950,076.23
Rehabilitation of Hulhumale' BBQ Area 1,445,915.22
Hulhumale' Phase 02 Reclamation 583,618,677.64
Commercial Unitin N3 9,457,876.31
Total 604,446,128.04
Maldives Post Limited
Project Details Amount MRF
Airport Post Shop Development 99,184.00
Total 99,184.00
Maldives Road Development Corporation Ltd
Project Details Amount MRF

1|Sports Arena (Futsal Ground) S. Hithadhoo 1,171,466.76
2|Sports Arena (Futsal Ground) S. Maradhoo 1,171,466.76
3|Sports Arena (Futsal Ground) S. Hulhudhoo 1,171,466.76
4|Sports Arena (Futsal Ground) S. Meedhoo 1,171,466.76
5|Sports Arena (Futsal Ground) Gn. Fuvahmulah 1,208,805.25
6|Sports Arena (Futsal Ground) Gn. Fuvahmulah 1,208,805.25
7|Sports Arena (Futsal Ground) Th. Vilufushi 1,223,115.26
8[Sports Arena (Futsal Ground) Ga. Villingili 1,331,909.42
9(Hdh.Kulhudhufushi Road Development Project 60,463,578.78
10|Ga.Villingili Road Development Project 64,383,285.81
11[Dh.Kudahuvadhoo Road Development Project 76,166,861.77

12

Th. Vilufushi Road Development Project

56,704,535.35

13

Hdh. Hanimadhoo Road Development Project

85,649,514.87

14

Ha. Dhidhdhoo Road Development Project

49,196,907.95

15

Gdh. Thinadhoo Road Development Project

87,567,690.73

16

S.Hithadhoo Road Development Project

17

S.Hulhumeedhoo Road Development Project

18

Gn.Fuvahmulah Wetland Project

4,405,085.37

19

Design and build of S.Feydhoo Rahdhebai Magu &
Harbour Area Road Construction

7,997,680.05




20

Design and build of L.Fonadhoo Major Cross Roads

47,213,032.71

Total

549,406,675.61

Maldives Marketing and Public Re

lations Corporation

Project Details

Amount MRF

1{Fam Tours 2,439,360.00
2|Advertising 9,060,318.00
3|(Road Shows 4,491,379.25
4{PR Consultancy Fees 6,633,600.00
5|Welcoming New Flights and Foreing Dignitaries 230,000.00
6|Printing of Promotional Materials 975,000.00
7|Promotional Fairs 36,882,982.75

Total 60,712,640.00

State Trading Organisation Plc

Project Details

Amount MRF

Radison Hotel projects

60,000,000.00

Umar Shopping Arcade

68,907,694.38

Staff Quarter (Toilet Block)

2,056,000.00

Supermart Expansion

3,800,000.00

Funadhoo Berth repair Project

9,817,000.00

|| |WIN|E

Funadhoo Sewall Repair

5,000,000.00

Total

149,580,694.38

Total Investment

1,519,760,844.85
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Loan Balance
Company Name Loan Details Loan payback Period Lender Payment Sechedle (MRF) Total
Collector vessel loan N/A Min of Finance 1 January 2003-15 April 2023 20,863,437.00
IDA Third Fisheries Loan N/A Min of Finance 6 January 2003-01 Dec 2017 149,458,415.97
Working capital Loan N/A Min of Finance N/A 20,000,000.00
Ice Plant Loan- Fiyoaree April 2014 to Sep 2018 Bank of Maldives Oct 2013-18 Sep 2018 1,571,023.43
1 Kooddoo Fisheries Maldives Ltd
Ice Plant Loan-Gadhdhoo April 2014 to Sep 2019 | Bank of Maldives Oct 2013-18 Sep 2019 1,571,023.43
Ice Plant Loan- Nilandhoo April 2014 to Sep 2020 | Bank of Maldives Oct 2013-18 Sep 2020 1,571,023.43
Nov 2014 to Oct 2020 Bank of Maldives Nov 2013-18 Oct 2020 67,113,494.00
N/A Bank of Maldives N/A 30,840,000.00 292.988.417.26
IDB Tsunami loan -1 Min of Finance N/A 1,989,045.00
IDB Tsunami loan -IT Min of Finance 15 Sep 2009-15 Feb 2012 31,839,538.45
N/A Min of Finance 7,919,069.00
Shrimp Project Loan Min of Finance N/A 3,142,810.00
2 Maldives Industrial Fisheriescompany LTD MMA loan N/A Min of Finance 29,026,666.87
STO Feul bills loan Min of Finance April 2003-March 2013 7,428,357.97
Overdraft Facility Min of Finance 15,361,959.12
Overdraft Facility Min of Finance N/A 8,181,373.98
Overdraft Facility Min of Finance 29,108,702.00 133.997.522.39
3 Felivaru fisheries Maldives LTD Overdraft Facility N/A Min of Finance Nov 2011- August 2026 3,920,625.00 3,920,625.00
from the date of loan agreement
Loan agreement No:1/2007 7-Jul-27 HDC 6% vearly interest monthl 2,603,375.00
Developing Hulhumale first Phase 9/15/12027 HDC l;lm ‘;510381};‘1‘2“; S};OUIdtbe o, 216,399,497.06
4 Housing Development Corporation LTD -oping 2 - - fom . Or LWeny years
To build 504 housing Units for the first intallment should be paid
9/15/2030 HDC 112,630,300.12
fisrt phase from 2011/4/1for twenty years.
To build 504 housing Units for the 9/15/2030 HDC first intallment should be paid 66.745.933.95
fisrt phase from 2011/11/1 for twenty years. o 398,379,106.13
LD.B Loan N/A N/A 18,524,767.35
Maldives Transport and Coctracting
5 Company PLC M.LB Mudarahbaa Loan 20-Feb-15 Total payable on 20 February 2014 70,000,000.00
Stand by credit facility of indian Min of Fi Monthly 805.176.47 21691 718.19
government 15-Sep-16 \n orFinance onthly T T 110,216,485.54
Kudahuvadhoo Project 31-Jul-16 Min of Finance Monthly 833,331.20
MLD 848SF ( power system Min of Fil 01Mar,01 S 10,386,930.16
Dev,Project) 1-Mar-09 in orFinance ar, P T
LOAN 1121 (Secpnd Power System ) .
N Min of Finance 32Jan, 31 Jul 33,654,427.00
Project) 31-Jan-13
FEC&DDB (5.4 MV Generator Set) 15-Aug-16 Min of Finance 16 Feb, 15 Aug 24,595,025.68
6 State Electric Company Limited (ADB) 3rd Power project* 1-Aug-21 Min of Finance 1Feb, 01 Aug 52,758,719.16
UNIBANK (Third power Project)- Min of Fi 1 Mav. OL N 52 343,959.21
Loan 1-May-24 in of Finance ay, ov ,343,959..
NDF ( Third Power Project) 1-5ep-24 Min of Finance 01 Feb, 01 Aug 54,759,362.28
30-Sep-35 Min of Finance 31 March, 30Sep 149,789,239.19
Forth Power Devlopment Project in of Fil h
(DANIDA) Grant & Loan 1-0ct-35 Min of Finance 32 March, 305ep 537,960897.55 | 917,081,80143
7 Male Water & Sewerage Company Pvt Ltd NA NA N/A N/A N/A N/A
g|MASANDHA NA N/A NA N/A N/A N/A
| Maldives post Limited N/A NA NA N/A N/A N/A
10 Thilafuushi Corporation NA N/A N/A N/A N/A N/A
1 Maldives Hajj Corporation Itd NA N/A N/A N/A N/A N/A
12 Gulhifalhu investment Itd NA N/A N/A N/A N/A N/A
13| Maldives ports limited N/A NA NA N/A NA N/A
Maldives Tourism Development
14|corporation PLC N/A N/A N/A N/A N/A N/A
Maldives Road Development corporation
15|Limited N/A N/A N/A N/A N/A N/A
After one grace period,payable
FENAKA corporation limited MIB loan 8Years in 8 years equally till the loan is 9,125,706.00
16 fully repaid 9,125,706.00
loan of USD 7.050 million taken to .
Island Aviation pvt Itd acqurie an Dash 8 aircraft with 7 yeafrs Wlt“hﬂl v:grograce Statel B;nk of 24 Quarterly installment 9,059,250.00
17 MSN 544 rom May, ne 9,059,250.00
Revolving import loans 90 days HSBC (Male) NA 23,130,000.00
Revolving import loans 90days HSBC NA 154,200,000.00
State Trading organaization Revolving Overdraft SBI NA 61,680,000.00




Revolving letter of Credit Facility

SBI

63,222,000.00

N/A
ENOC Supply
18 Trade Credit &Trading (L.L.C) N/A 2,313,000,000.00 2,615,232,000.00
19|Maldives Airports company N/A N/A N/A N/A N/A N/A
20[Housing Development Finance corporation H.D.F.L secheme 19-03-2018 H.S.B.C Standing Order 105,000,000.00 105,000,000.00
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